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CHAPTER |
THE NATURE OF REAL ESTATE AND REAL ESTATE MARKETS

Test Problems

1. A masket where icnants pegotiate o their
managers is referred to as a:
b User market

3. The actions of local, state. and federal governments affect real estatc values
A Al of the above

4. Approximately what portion of U 5. househalds aw their own bome
b Approximately two-hirds

5 Ofthe
d Real estate

6. Storm watcr drainage sysicms are best described as:
b, Inprovements o the land

7. Whatis the single largest asset category. in terms of value, in the poetfolio of the typical

8 Real & fasses by 1 of the following
characteristics except:
d. Homogencous product

9. Which of properties?
. Access to schols

Study Questions

1. The term real estile can be used in three fundamental ways, List these thrce altemative
uses or definitions.

Solution: Real estate defined as land and any made to.

o onthe land, The term is alsa

used “bundle of rights” use of the
space amd location. Finall may be as the
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THE RIGHT SKILLS b A PROVEN ADVAMNTAGE

SAMPLE TEST QUESTIONS STEAMFITTER/PIPEFITTER -
ITA WEBSITE

1 Which tool is used 1o correct internal “hi-low”™ when preparing a 4-in, steel pipe lor
whging?
i A, 4-in, grinder with cutting disc

B. Mini-grinder with flapper disc.

G Pencl grindar with cone slonae,
. d-in. gnndear with 1/4-in. gnnding disc.

[ ]

2  Which code governs the inslallalion of pressure piping sysltems?
ASW

ASTM
CWEB 471
ASME B31.1

o 0m>

3  Which type of hanger is used whan thermal horzontal movemeant is a faclor?

A, Roller,
B. Clavis,
G Trapeze.
=
D.  Constant support spring

4  Which documant is usad for shop assambly?

A, Flow shaet.
——
B. Spool sheat,
C Datail drawing.
a—
D Schemalic drawing,
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